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Reference: 84/BK/CCD/24
Date: 8 May 2024

M/s Boursa Kuwait,
State of Kuwait

Greetings,

Sub: Supplementary Disclosure of Material

Information- Kuwait Financial Centre K.P.S.C

With reference to the above subject regarding the
disclosure of material information as specified in
Module 10 "Disclosure and Transparency" of the
Capital Markets Authority Executive Regulations of
Law No. 7 of 2010, and based on Chapter IV Article
(4-1) of that module;

We are pleased to inform you that the Board of
Directors meeting was held on Tuesday 7 May 2024
at 1:45 pm. Accordingly, please find attached the
supplementary disclosure form with the required
details.

Sincerely,
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Nofte: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any

difference between the Arabic and the English texts, the Arabic will prevail.
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Disclosure and Transparency

Supplementary Disclosure Form

Date 8 May 2024

\ET RO E T NN L R eGTE WAl Kuwait Financial Centre K.P.S.C

Supplementary Disclosure from Kuwait Financial Centre K.P.S.C regarding

Disclosure Title

Board of Directors Meeting No. 02 of 2024

Date of Previous Disclosure 5 May 2024

The Board of Directors Meeting No. 02 of 2024 was held on Tuesday, 7™ May
2024 at 1:45 pm. All items on the agenda were approved. The following are

LAV [T o ) [ R E e el - the most significant ones:

to the disclosure e The financial statements of the Company for the period ended
31/03/2024.
The financial effect of the
occurring developments (if N/A
any)
DocusSigned by:
23D6DC526C49422. . DS
Maha Abdulsalam Imad
Executive Vice President MARKAZ]

Note: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any difference between

the Arabic and the English texts, the Arabic will prevail.
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Kuwait Financial Centre — KPSC
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LSeIect from the list |

2024-03-31

| Board of Directors Meeting Date |

2024-05-07

| Bl g p Ll g G |

Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Sl Statement
2023-03-31 2024-03-31
AV AS 5 eabiay palaldl (6 jluall) o M ila
187% (3,174,600) 2,772,961 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
. EEEON PRI FVIR Y O WES B I
o (6) ° Basic & Diluted Earnings per Share
4 glatalt ¢ |
(22%) 128,129,270 99,300,395 7 2525
Current Assets
Sy ga sall Maa
(16%) 209,730,762 175,863,781 e
Total Assets
A ghaialf ey f
(55%) 25,207,219 11,394,661 —a e el b
Current Liabilities
bl Jaal
(24%) 82,466,712 62,757,131 s ) oo
Total Liabilities
o1 AS N aaling Aualall AEL (3 gia Jlaa
7% 98,289,119 105,574,263 Total Equity attributable to the owners of the
Parent Company
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408% 1,192,302 6,058,509 . -
Total Operating Revenue
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Not No accumulated No accumulated . .
applicable losses I s Accumulated Loss / Paid-Up Share Capital
inancial Results Form 1 Allal it 215 £ ga

Kuwaiti Company (KWD)

(.&.9) Ly <) i€,




Gy Y
Not applicable

2023-03-31

DocuSign Envelope ID: F8029356-5D97-43E4-A9A7-DE48604D9D09

2024-03-31
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Statement
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Not applicable
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Not applicable
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Net Profit (Loss) represents the amount
attributable to the owners of the parent

Not applicable

Not applicable

Company
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Not applicable Not applicable Not applicable Basic & Diluted Earnings per Share
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Not applicable Not applicable Not applicable Total Operating Revenue
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Not applicable

Net Operating Profit (Loss)

e Not Applicable for first Quarter

IV el e Gl Y o

Increase in Net Profit is mainly due to the
increase in fair value of financial assets at fair
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. Aadd) o =L WY A (e Adatad) Al 2L
value through profit or loss. . R T

Financial Results Form 2 Al it il 3 g
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In the event of selecting item No. 2, 3 or 4, i ma 4 13 12 8 sl sy
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Interim condensed consolidated financial information and review report
Kuwait Financial Centre — KPSC and Subsidiaries

Kuwait
31 March 2024 (Unaudited)
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GrantThornton Deloitte.

Al-Qatami, Al-Aiban & Partners Deloitte & Touche

Auditors & Consuitants Al-Wazzan & Co.

Sougq Al Kabeer Building, Block A, 9" Floor Ahmed Al-laber Street, Sharg
N !
?.Cﬁ 8(:;2986. Safat 13030, Kuwait Dar Al-Awadi Complex, Floors 7 & 9
el: (965)2244 3900-9 P.O. Box 20174, Safat 13062
Fax: (965) 2243 8451 Kuwait

E-mail: gt@kw gt.com

www . grantthornton.com kw Tel : + 965 22408844, 22438060

Fax: -+ 965 22408855, 22452080
www.deloitte.com

Report on review of interim condensed consolidated financial information

To the Board of Directors of
Kuwait Financial Centre — KPSC
IKuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Financial Centre — KPSC (“the Parent Company™) and its subsidiaries (“the Group”) as at 31 March 2024 and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the three-month period then ended. Management is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance
with the basis of preparation set out in Note 2. Qur responsibility is to express a conclusion on this intetim
condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the

basis of preparation set out in Note 2

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violation of the Companies Law No. 1 of 2016, as amended and its Executive Regulations, as
amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended,
during the three-month period ended 31 March 2024 that might have had a material effect on the business or
financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any matedal violations of the provisiom of Law No. 32 of 1968, as amended, concerning
currency, thc Ccntral Bank of Kuwait and the ozg'lmmuon of banking business, and its related regulations, or
0.7 of 7010 concerning the Caplldl Markets A\uthonty and its related regulmons

\\ =
Hend Abdullah Al Sugayea Talal Yousef Al-Muzaini
(Licence No. 141-A) (Licence No. 209-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partnets of Deloitte & Touche — Al-Wazzan & Co.

Kuwait
7 May 2024
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Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2024 March 2023
Note  (Unaudited) (Unaudited)
KD '000 KD '000
Income
Interest income 305 209
Dividend income 390 322
Management fees and commission 1,791 1,816
Gain/(loss) from financial assets at fair value through profit or loss 6 2,483 (2,836)
Loss from financial liabilities at fair value through profit or loss - (6)
Share of results of associates and joint ventures 1,133 e1)
Gain on partial redemption of investment in associate 5 5
Gain on sale of investment properties 11 143 687
Net rental income 110 869
Foreign currency exchange (loss)/gain (313) 93
Other income 11 129
6,058 1,192
Expenses and other charges
General and administrative expenses (2,590} (2,855)
Impairment of investment in joint venture - (106)
Reversals/(other expenses) 22 (85)
Finance costs (510) (854)
(3,078) (3,900)
Profit/(loss) before provisions for contribution to Kuwait Foundation
for the Advancement of Sciences (KFAS), National Labour Support
Tax (NLST) and Zakat 2,980 (2,708)
Provision for contribution to KFAS (26) -
Provision for NLST (77) -
Provision for Zakat (31) =
Profit/(loss) for the period 2,846 (2,708)
Profit/(loss) for the period attributable to:
Owners of the Parent Company 2,773 (3,175)
Non-controlling interests 73 467
Profit/(loss) for the period 2,846 (2,708)
Basic and diluted earnings/(loss) per share attributable to the owners .
of the Parent Company 7 6 Fils (6) Fils

The notes set out on pages 8 1o 19 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months
ended 31 ended 31
March 2024 March 2023
(Unaudited) (Unaudited)
KD '000 KD '000
Profit/(loss) for the period 2,846 (2,708)
Other comprehensive (loss)/income:
Items to be reclassified to statement of profit or loss in subsequent
periods:
Foreign currency translation:
- Exchange differences arising on translation of foreign operations (150) 182
Share of other comprehensive income of associates and joint ventures 7 -
Total other comprehensive (loss)/income (143) 182
Total comprehensive income/(loss) for the period 2,703 (2,526)
Total comprehensive income/(loss) for the period attributable to:
Owners of the Parent Company 2,627 (3,006)
Non-controlling interests 76 480
2,703 (2,526)

The notes set out on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



DocuSign Envelope ID: F8029356-5D97-43E4-A9A7-DE48604D9D09

sicdiaries &l

af Information

uwall Financial Centre ~ KPSU and
Interin Sondensed Consolidated Fi
31 Mareh 2024 (Unoudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2024 2023 2023
Note  (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and bank balances 8 7,414 6,639 17,176
Time deposits 8 505 272 1,502
Accounts receivable and other assets 5,505 6,020 5,227
Loans to customers 2,518 2,565 2,658
Financial assets at fair value through profit or loss 9 85,960 83,398 104,246
Financial assets at amortised cost 10 4,187 4,302 4,011
Investment in associates and joint ventures 35,235 33,679 3,714
Investment properties 11 31,315 30,086 69,714
Right-of-use assets 2,303 2,432 925
Equipment 922 889 558
Total assets 175,864 170,282 209,731
Liabilities and equity
Liabilities
Accounts payable and other liabilities 16,079 13,035 17,091
Borrowings 12 11,678 9,413 30,376
Bonds issued 13 35,000 35,000 35,000
Total liabilities 62,757 57,448 82,467
Equity
Share capital 50,484 50,484 50,484
Share premium 7,902 7,902 7,902
Treasury shares 14 (851) 671) (309)
Statutory reserve 19,087 19,087 18,642
Voluntary reserve 17,442 17,442 16,997
Other components of equity 683 829 163
Retained earnings 10,827 10,992 4,410
Equity attributable to the owners of the Parent
Company 105,574 106,065 98,289
Non-controlling interests 7,533 6,769 28,975
Total equity 113,107 112,834 127,264
Total liabilities and equity 175,864 170,282 209,731

L (LN

Diraar Yusuf Alghanim Ali Hassan Khalil
Chai Chief Executive Officer

The notes set out on pages 8 1o 19 form an integral part of this interim condensed consolidated financial information.
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