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Date: 8 August 2024

M/s Boursa Kuwait,
State of Kuwait

Greetings,

Sub: Supplementary Disclosure of Material
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Information- Kuwait Financial Centre K.P.S.C

Eodaof i gsll lall € salf 48 55

With reference to the above subject regarding the
disclosure of material information as specified in
Module 10 "Disclosure and Transparency" of the

Capital Markets Authority Executive Regulations of
Law No. 7 of 2010, and based on Chapter IV Article

{(4-1) of that module;

We are pleased to inform
Directors meeting was

8 August 2024 at 1:45 pm. Accordingly, please find
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held on Wednesday “Hes.06Bl 2 1115 Aol alai 42024 el 8

attached the supplementary disclosure form with

the required details.

Sincerely,
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Maha Abdulsalam Imad S a3l 48 g
Executive Vice President (s285 (pu) ) il
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Note: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any
difference between the Arabic and the English texts, the Arabic will prevail.

j—>5a)—nll
MARKAZ




'Yé‘a"r"s“' jJJ_D."
Est. 1974 yuuwli M A R K A Z

Disclosure and Transparency

Supplementary Disclosure Form

Date 7 August 2024

WET RO R LR RS TG NI BED T Kuwait Financial Centre K.P.S.C

Supplementary Disclosure from Kuwait Financial Centre K.P.S.C regarding

Disclosure Title

Board of Directors Meeting No. 04 of 2024

Date of Previous Disclosure 6 August 2024

The Board of Directors Meeting No. 04 of 2024 was held on Wednesday, 7®"
August 2024 at 1:15 pm. All items on the agenda were approved.
IV BT AR Eid a1 5= Bl The following are the most significant ones:

to the disclosure e The financial statements of the Company for the period ended

30/06/2024.

The financial effect of the
occurring developments (if N/A

any)

Maha Abdulsalam Imad
Executive Vice President

Note: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any difference between the
Arabic and the English texts, the Arabic will prevail.
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Company Name

A pad

Kuwait Financial Centre — KPSC

£ Aa i s U S

| Select fromthelist | 2024-06-30 | ' Aidl a g |
' Board of Directors Meeting Date | 2024-08-07 | B Gl plaia e ) |

Required Documents

Esallly LB ) qual ) falicaall

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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4 Statement

okt

2023-06-30 2024-06-30
AV AS SN anlias alall (3 sl M1 Sl
237% -1,310,716 1,791,527 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
A8 5 Al agadt (3 jlaid) dumy
233% 3 4 - Adially Baudiad) gl (8 st B
Basic & Diluted Earnings per Share
Al ghaiall ey ]
-31% 144,848,782 99,437,402 s 254
Current Assets
<ala bolaald
-12% 197,816,812 174,537,978 Salan
Total Assets
A ghaiall ol sUaall
-73% 36,027,580 9,686,334 .. - '
Current Liabilities
“hdhalt
23% 81,641,203 62,729,899 o Shistael oo
Total Liabilities
o AS 5N caplay Aalall AL (5 s Mas
4% 100,607,773 104,598,200 Total Equity attributable to the owners of the
Parent Company
Al Gl Silal Y G\La;)
23% 7,145,162 8,763,600 . )
Total Operating Revenue
bl (3 jlually ol Ala
0, 4 =
FLeg S gt 22, Net Operating Profit (Loss)
Giky Y Al e flud aa oY AaS) e jilud 2a Y & shaall JLab (a7 4eS) il il
Not No accumulated No accumulated . .
applicable losses losses Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Chalh
Statement

2023-06-30 2024-06-30

‘,SI\ :'\S_).uﬁ\ GAAL..M.\ ua\;.“ ('5_)Lux$.“) c.l‘).“ ‘“;\..4

Net Profit (Loss) represents the amount
-153% 1,863,884 .
-981,434 attributable to the owners of the parent
Company
575 5 , Al g Al agudt (5 5luk) dgay
-167% N
Basic & Diluted Earnings per Share
Alal) ol Y1 Mea)
-55% 5,952,860 2,705,093 \ ‘
Total Operating Revenue
Aol il (3 lwdll } Ala
-151% 2,068,501 -1,060,715 . o ¢ ) c—.ul o
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l el e sy Y o

Increase in Net Profit is mainly due to the
increase in fair value of financial assets at fair
value through profit or loss.
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1.| Unqualified Opinion Liste ye gl | 1
2.| Qualified Opinion O Liatia gl | 2
3. | Disclaimer of Opinion O Sl sladaae |3
4.| Adverse Opinion 0 oSba gl | 4
In the event of selecting item No. 2,3 or 4, Al 4 13 502 8 2 il Jay
the following table must be filled out, and this & &l Lo JaiSa 23 paill 138 yiiay W ¢ 0N J gandl
form is not considered complete unless it is Al
filled.
sl e
N/A
N/A
jlie e
N/A
N/A
Financial Results Form 3 Al bt U 73 g
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Cash Dividends
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Bonus Share

oAl ey 58
Other Dividend
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Issue Premium
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No Dividends
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Capital Increase

Capital Decrease
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Y GrantThornton Deloitte

AlQatami, AlFAiban & Partners Deloitte & Touche
Al-Wazzan & Co.

Auditors & Consultants

Soug Al Kabeer Building, Block A, 9 Floor Ahmed Al-Jaber Street, Sharq
P.Q.Box 2986, Safat 13030, Kuwait Dar Al-Awadi Complex, Floors 7 & 9
Tel: (965)2244 3900-9 P.O. Box 20174, Safat 13062

Fax: (965) 2243 8451 Kuwait

E-mail: gt@kw.gt.com

www.grantthornton.com.kw Tel : + 965 22408844, 22438060

Fax: + 965 22408855, 22452080
www.deloitte.com

Report on review of interim condensed consolidated financial information

To the Board of Directors of
Kuwait Financial Centre — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Financial Centre — KPSC (“the Parent Company”) and its subsidiaries (“the Group”) as at 30 June 2024 and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income for the three-month and six-month periods then ended and, interim condensed consolidated statements
of changes in equity and cash flows for the six-month period then ended. Management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
the basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of preparation set out in Note 2.

Report on review of other legal and tegulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violation of the Companies Law No. 1 of 2016, as amended and its Executive Regulations, as
amended, ot of the Parent Company’s Memorandum of Incorporation and Articles of Assoctation, as amended,
during the six-month petiod ended 30 June 2024 that might have had a material effect on the business or
financial position of the Parent Company.



Q GrantThornton Deloitte 5

Al-Qatami, AFAiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
Kuwait Financial Centre — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further repott that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provision of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2024 that might have had a material effect on the business or
financial position of the Parent Company.

Talal Yousef Al-Muzaini
X (Licence No. 209-A)
of Grant Thopnton — Al-Qatami, Al-Aiban & Partners of Deloitte & Touche — Al-Wazzan & Co.

Kuwait
7 August 2024



Kuwait Financial Centre - KPSC and subsidiaries 3
interim Condensed Consolidated Financial Information
30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2024 2023 2024 2023
Note (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
KD '000 KD '000 KD '000 KD '000
Revenue
Interest income 313 237 618 446
Dividend income 283 173 673 495
Management fees and commission 2,302 2,105 4,093 3,921
(Loss)/gain from financial assets at fair value
through profit or loss 6 (229) 1,242 2,254 (1,594)
Loss from financial liabilities at fair value
through profit or loss - @) - 8)
Share of results of associate and joint venture (82) (25) 1,051 (116)
Deemed gain on derecognition of fund
subsidiary - 1,057 - 1,057
Gain on partial redemption of investment in
associate 3 - 8 -
Gain on sale of investment properties 11 271 176 414 863
Net rental income 62 806 172 1,675
Foreign currency exchange (loss)/gain (221) 59 (534) 152
Other income 4 125 15 254
2,706 5,953 8,764 7,145
Expenses and other charges
General and administrative expenses (2,987) (2,786) (5,577) (5,641)
Impairment investment in joint venture - - - (106)
Other expenses (142) (112) (120) (197)
Finance costs (686) (986) (1,196) (1,840)
(3,815) (3,884) (6,893) (7,784)
(Loss)/profit before provisions for
contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS),
National Labour Support Tax (NLST) and
Zakat {1,109) 2,069 1,871 (639)
Reversal of/(provision for) contribution to KFAS 9 - (17) -
Reversal of/(provision for) NLST 28 - (49) -
Reversal of/(provision for) Zakat 11 - (20) -
(Loss)/profit for the period (1,061) 2,069 1,785 (639)
(Loss)/profit for the period attributable to:
Owners of the Parent Company (982) 1,864 1,791 (1,311)
Non-controlling interests (79) 205 (6) 672
(Loss)/profit for the period (1,061) 2,069 1,785 (639)
Basic and diluted (loss)/earnings per share
attributable to the owners of the Parent
Company 7 (2) Fils 3 Fils 4 Fils (3) Fils

The notes set out on pages 9 to 20 form an integral part of this interim condensed consolidated financial information.



Kuwait Financial Centre — KPSC and subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

#

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD ‘000
(Loss)/profit for the period (1,061) 2,069 1,785 (639)
Other comprehensive income/(loss):
Items to be reclassified to statement of profit or
loss in subsequent periods:
Fair value reserve:
Share of other comprehensive income of associates
and joint ventures (93) - (93) -
Foreign currency translation reserve:
Exchange differences arising on translation of foreign
operations (79) 348 (229) 530
Share of other comprehensive income of associates
and joint ventures 203 - 203 -
Total other comprehensive income/(loss) 31 348 (112) 530
Total comprehensive (loss)/income for the period (1,030) 2,417 1,673 (109)
Total comprehensive (loss)/income for the period
attributable to:
Owners of the Parent Company (949) 2,269 1,678 (737)
Non-controlling interests (81) 148 (5) 628
{(1,030) 2,417 1,673 (109)

The notes set ont on pages 9 to 20 form an integral part of this interim condensed consolidared financial information.



Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2024 2023 2023
Note  (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000

Assets
Cash and bank balances 8 6,826 6,639 8,709
Time deposits 8 752 272 1,258
Accounts receivable and other assets 4,995 6,020 5,322
Loans to customers 2,532 2,565 2,642
Financial assets at fair value through profit or loss 9 86,959 83,398 102,135
Assets held for sale - - 27,525
Financial assets at amortised cost 10 3,686 4,302 4,042
Investment in associates and joint ventures 35,043 33,679 17,502
Investment properties 11 30,644 30,086 25,655
Right-of-use assets 2,170 2,432 2,625
Equipment 931 889 502
Total assets 174,538 170,282 197,817
Liabilities and equity
Liabilities
Accounts payable and other liabilities 10,930 13,035 13,485
Borrowings 12 16,800 9,413 33,156
Bonds issued 13 35,000 35,000 35,000
Total liabilities 62,730 57,448 81,641
Equity
Share capital 50,484 50,484 50,484
Share premium 7,902 7,902 7,902
Treasury shares 14 (851) (671) (412)
Statutory reserve 19,087 19,087 18,642
Voluntary reserve 17,442 17,442 16,997
Other components of equity 716 829 568
Retained earnings 9,818 10,992 6,427
Equity attributable to the owners of the Parent

Company 104,598 106,085 100,608
Non-controlling interests 7,210 6,769 15,568
Total equity 111,808 112,834 116,176
Total liabilities and equity 174,538 170,282 197,817

' Ve 5
S S \JCER L————_____,

Diraar Yusyf Alghanim
Chaitman

Ali Hassan Khalil

Chief Executive Officer

The notes set out onjpages 9 1o 20 form an integral part of this interim condensed consolidated financial information.
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